A Word in Seaſon about Guineas. 


N Order to right Judgment in this Caſe, We muſt know that the Ordinary 
Means to encreale our Wealth in Eze/azd is by Forreign Trade. Provided we 
Sell or Export yearly more in Value to Strangers, than we do receive of them. 

© Our Kingdom will then be enriched yearly ſo much as Foreigners do bring to 

"1s for Ballance ; but the contrary doth impoveriſh us. And as we need not fahance 

among our elves the Price of any thing which Foreigners ſend to us, when no Na- 

tion beti295 duth it ; ſo we ought not to doit : For this will ſwell our Debt, and the 

Ballance we ar? to make good to ther ; which will Impoverith us,and Enrich them. 

And turther, It 1s requiſite alſo in this Caſe to diſtinguith berween the Jntrinfick 

Value of Gold and Silvef, and the Accidental Value of it. "The Jacriaficic Value is 

known by its Weight and Finenefſs, compared with the Standard, wherennto the 

M:inr ef every Country hath regard in Coyning their Money, As we in Zzg/azd had 

in Coyning the Guinea for 2c s. and tis Crown for 5 5. at which Rates only they 

arc lawful Money ot Eze/az4a, and this is their Intrinfick Value, and doth remain ſo, 
and wi!l operate accordingly 1n all our Negotiations, eſpeciaily with Foreigners, be 
the accidental Value what it will, | 
Men picaiing themſelves with the Beginning only of a weighty Buſineſs, confider 
not the 1 rogrets and end thereof, whereunto we ought eſpecially to dire&t our 

"Thoughts and Endeavours. And in the Caſe now before us, We mult know, That 

Money 1s not only the true Meaſure of 21! our Means in the Kingdom, bur allo or 

our Foreizn Commerce with Strangers ; which therefore ought to be kept juſt and 

conſtant to avoid the Confufions which cver accompany ſuch Alterations. | 
It the common Meaſure be changed, our Lands, Wares, torh Foreigi and Do- 
meſtick, muſt alter in Proportion : for in all Trafick, That which ts reſpected 1s the 

Tntrinfick Value of our Coins in the Mint, unto which we ave no Realon to add any 

farther Eſtimation or Worth, it it lay in our Power to Go 1t : For this would ſerve 

Vorcizners, and bean Act againlt our {elves ; it would Irrich them and Impoveriſh 

vur ation, as may and dorh appear now with us. = | 

Our Standard is not changed, the Tntrinfick value of our Coyn (as Minted) is 

the {ime but endeavours are ufed to advance a Guinea to 3os. (in payments only a- 

mong our ſelves) whoſe Intrinſick valuc is 205. and no more in our Mint; here- 

upon Foreigners ſend all their Gold to us, and we give them Jos. ior that, which 
with them, and with us too, is no more than 20 s. Intrinſick Value. 'T he like ad- 
vance we give them upon all the Goods they import with us, they valuing their 

Goods or purchaſing thern as they do) in proportion to their Money at home. Aifo 

by this Means with 20 5s. value of theirs, they diſcharg? as much of Cuſtoms, Ec. 

upon their Goods imported here as we do with 3o s. which on Wines, Linnen, ec. 
amounts to a vaſt Sum yearly, Now the frequent doing all this (and by Hollazd, 

Humbaroh, &c. it is often done in one Year) muſt, 19 a ſhort time, looſe us well 
igh rhe Capital of our Nation, and tliey muſt gain 1t. | 

Clippers and falſe Coywers are very pernicious in any Society, but they do not leſfen 
the Capital Stock of it, unleſs the Clipt and Falſe Money be brougnt 1n by Fo- 
reigners. If a home Thicf rob me, he gets and I loole, yer both remaining here; 
the Nation 1s not poorer by it; but if a Foreigner doth 1t its quite otherwiſe. | 

The Clipping of our Money is a Cheat among and upon our telves; bur 1t ope- 

rates upon Foreign Trade no tarther than this, that it will nor be ſent abroad, did 
the Law permit our Coin to be Exported. Nor can it atiect Foreign Exchange or 
Negotiation, unleſs wecould compel Foreigners to take it inſtead of Bills, Nor wilt 

the txchange alter upon account of our Silver Coyn, wntill our King mn Pacha- 
ment alter it in the Mint, er Declare for Inſtance that our Now Crown ſhall pals 
at 75. 64, pro Rate fo Ginizen 94 26.5. And then the Lxchange mull alter, for 
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A ord in Seaſon about Guineas. 
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Sell or Export yearly more in Value to Strangers, than we do receive of them. 
Our Kingdom will then be enriched yearly ſo much as Foreigners do bripg to 

1s for Ballance - but the contrary doth impoveriſh us. And as we need not fahance 
among our {elves the Price of any thing which Foreigners fend to us, when no en 
tion bctis durch it ; ſo we ought not to doit : For this will ſivell our Debt, aud t 
Baliance we at? to make good to them ; which will Impoverit}t us,and Enrich Fog 
And Ie oh I: iS requiſite allo in this Caſe to diſtin: ih borween rhe jntrinfick 
Value of Gold and Silver, and the Accidental Value of it. "Yhe Jatriafics Value 1s 
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in Coyning the Guinea for 2c s. and tis Crown for 55. at which Rates only they 


arc law jul Money ot Ezg/2z4, and this 1s their In rrinſick Valuc, and doth remain {, 
and w1/l operate accordingly T1 all our Negotiations, e{peciaily with Foreigners, | be 
the cidevend Value what 1t will, 

Men picaiing, themſelves with the Beginning only of 2 weighty Briincts, confider 
not tlie 1 rogrets and end thereof, whereunto we ought cipecially to direct our 
T houghrs 2d Endeavours. And in the Caſe now before us, We malt know, Fhat 

Toney 15 not only the true Meaſure of all our Means in the Kingdo Mm, bur alſo of 
our Foreiza Commerce with Strangers ; which therefore ought to be kept | Juſt _ 
conſtant to avoid the Confuſions which cver accompany fuch Alterations. 

It the common Meaſure be changed, our Lands Wares, a 1 Foreign and Do- 
meſtick, muſt alter in Proportion : for in all Traffick, 3 "hat which is: reſpected is the 
Intrinſick Value of our Coins in the Mint, unto which we ave no Reaton to add any 
farther E{timation or Worth, it it lay in our Power to 00 it : For this would ſerve 
Uorcizners, and bean Act againlt our {elves ; it would inrich them and Impoveriſh 
vir ation, as may and doth appear now with us, 

_ Our Standard is not changed, the Intrinfick value of our Coyn (as Minted) is 
the {tme but endeavours are afed to advance a Guinea to JOS, (in payments only a= 
mong our ſelves) whole Intrinſick value 1s 20s. and no more in our Vin ; Heres 
upon Foreigners fend all their Gold to Us, and we give them 3o s. tor that, witch 
vith them, and with us too, is no more than 20 5s. Intrinfick Value. The like ad- 
vince we give them upon all the Goods ley 1mport With | US, they valuing their 
(:00ds or purchaſing then (as they do) in proportion to cheie'? Money at home. Ailo 
by this Means with 20 5s. value of tHicus, they diſcharg2 as much of Cuſtoms, Cc. 
upon their Goods imported here as we do with 3o 5. which on Wines, Linnen, &c. 
amounts to a vaſt Sum yearly, Now tl e frequent Cn all this (and by Hollazd, 
Hunbugh, Fc. it is often done 19 one Year) muſt, in x ſhort time, looſe us well 

;oh the Capital ot our Nation, and FA wy muſt Gain It. 

Clippers and falle Coywers are very pernicious 1n any Society, but they do nat leſten 
the Canital Stock of it, une l; the Clipt and Falſ: Money be brought in by Fo- 
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The Clipp! ng of our Mon zy is a Cheat among and upon our ſelves but it ope- 
rates upon Fore:gn Trade no frther than this, that it will not be kent abroad, did 
the Law permit our Coin ro be Exported. Nor can it attect Forcign Exchange or 
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(2) 
Foreigncrs will not be tuch Fools to accept from us our now Crown at 7 s. 6 4. 
and give it a Currancy at that Price, without a valuable conſideration in the Ex- | 
change, though we do Gold irom them at 3o s. the Ga7zea without any. | 

Our Silver Money hath been Clipt, and Clipping, for many years paſt, without 
any variation 1n Foreign Exchanges upon that Account : But ſo ſoon as we began 
to advance the Price of Gazzeas, 1t-cauled a Varia” cn in all Exchanges, to our great 
L.ofs, and to the great gain of Foreigners ; ana if continued, will do it more and 
more, until we have nothing left to looſe. 

During the preſent War, our Fleets and Armies muſt be ſupplyed with Money 
in Foreign Parts; this requires the Remitting of a Million and a half Yearly. Now 
how ſhall we doit? If we ſend Gold Foreigners will not take it, except pro Rato 
to their Standard, which 1s the Gz7zea at 20 5. and 1t they take it at any Price they 
will ſend it to us : And ſo they may over and over again have 3os. for a Guinea 
upon the ſame Gold. If we ſeek to do it by Bills of Exchange, there are ſcarce any 
to be ſound, bcing taken up to pay tor Gold, which we have bought too dear of 
Foreigners ; And it any Bills be to be had, it 1s at ſo looſing an Exchange, as is next 
a-kin to receiving a Gazzea of them at 3o s. and paying it again to them at 21s. 64. 
It we ſeck to do it by Silver Bullion, 1t 1s not to be had in any competent Quantity ; 
Our Nation having been drained of Silver to pay for Gold that was ſent to us, when 
Guineas palt in Fayment at 215. 64. and 22s. And to latishe the Datch the over 
Ballance of Trade, which during the preſent War will be our Lor to pay, in caſe no 
Gold at all were {ent tous. Andatter all, it any Way can be found tor the Supply 
of our Armies and Fleets abroad, the Currancy of Guzzeas at 3> s. will enhance the 
Charge near half a Million; what before might have been done with Six, will now 
require Eight. This will occation a Deficiency in the Aids given, which muſt be 
ſupplyed in after Parliamentary Grants. Hereupon many Perſons, eſpecially Land- 
ed Mcn, who perhaps never paid, nor reccived Gu/zeas at 30s. will come to pay, 
becauſe others have. 

Wiſe Men abroad, who wiſh well to our Nation, and the Proſperity of King 
{/i/;am?s Government, arc aſtoniſhed to ice us at this time ſo vaſtly encreaſing our 
Debt or Ballance ot Trade, as we do by taking Guizeas at 3os. when a Neceſhty 1s 
upon us (for the ſaving our ſelves and the Confederates) to ſupply our Armies and 
Fleets abroad : By which alone we cannot avoid owing a great Ballance to Foreig- 
Crs. 

Whatever a Foreigner now buys of our Produc or ManufaQuure, he with his 
Intrinfick 20 s. purchaſes our Intrinſick 3o 5s, This diſpoſes him to buy all he can 
whilſt the Golden Frenzy Reigns, which in Conſequence will come to this, They 
will have ſo filled chemſelves with our Produtt and Manufacture, they will nociicea” 
of a long time to take any more ; and then we mult forbear working, or continue 
to let them have it under value, at their own Price, or we ſhall be ore-ſtockt, moſt 
of it lie dead, and ſome of it will decay and periſh. 

It a Foreigner with his Gold at 3os. the Gaizea, Purchaſe of 4. B. Land 
in Keat worth 21000 /. he payes but 14000 Grzzeas for it, He enjoys the Eſtate, 
and receives the Profits, a Year, two or three, When Guzizeas are reduced, if A. 
B. or any Ezgliſh Man would have it again, He muſt pay the Foreigner 19534 
Guzzeas and 19 s. Silver. "of 

Object, But it may be ſaid, Although the Standard of no Countrey 1s changed, 
and conſcquently the Irtrinfick Value of their Gold 13 at 20s. a Guinea, yet per 
Accidents, Gold in all Parts now bears a much higher Price. 

Anſwer. Admit it do fo, TI know of no Accident that hath occaſioned it, but our 
c1vinNg a Currancy to Ga:zeas above 205. or 215. 64. when we reduce them to 
that I-rice (as we may if we pleaſe) their Gold will return to its Intrinfick value. 
And it 1s to be Noted, they give that advanc*d I'rice to themſelves for their own 
Gold, and thea ſend it to Us. They have the Profit upon all Sales, and it is not to 
G1ve it a Currancy at a high Price among themſelves only, as we do, bur it is to ſend 
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it tous : becauſe we will give ſo dear tor it. 
Ovject, But ſay ſome, We give this Currancy to Grizeas at 3o 5s, to avoid the 


Trouble and Loſs of receiving the Silver Coyn which is Clipt and Adulterated, 
and becauſe many will not pay us the Pebts they owe us, unleſs we will take 
CLul les. 
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Anſwer. Of two Evils we ſhould chooſe the leaſt. Tf you conſider what T have 
faid, you will ice rhe Currancy of Gaizeas at 3os. is the greater Evil ; eſpecially 
it the puplick Weal is ro have our Regard. With Care and Judgment we may 
avoid what is Adultcrated, and in all 'Iimes we run that Riſque. And for Clipr 
Money, we have reaſon to expect that the Publick at laſt will bear the Loſs of 
it. But if Gezizeas dic in our Fands, our Backs ought to be ſadled, and will be, 
becauſe ?tis the Fruit of our own Doings ; Our Conſcnt, no external Force brought 
It upon us. And 1} the Mob (as we call them) and. the ordinary and midling Tra- 
ders (who are the Bulk of the Nation, and have few Gaizeas) in conjunftion with 
the publick Receipts (the Exchequer, Exciſe, Cuſtom-Houſe) and the Bank of 
Ezglazd perſiſt to refuſe Gaizeas ( as hitherto they have done )) the Sroct-Pobbers, 
Goldſmiths, Africay-Company, and others (who have promoted the Riſe of Garzeas , 
been Gainers by it, and now poſſeſs great Quantities} will iſſue them forth in pay- 
ment at 22s. and maſt do it, if we will give no more, for that no other Nation will 
give ſo much, 1t once we refuſe to take them. Upon this there would appear abroad 
Guizeas 1n abundance, and fo great a Quantity of Silver Money, now kept private 
(molt likely on Purpoſe) to force the Currancy of Guize.zs at 3o 5s. as would abun- ' 
dantly ſupply the Nations Occaſions with Currant Money, and contribute very 
much to it's Peace. This woutd allo put an End to Szock-Jeobbire, and to the Fretence 
mentioned in the Objection for Non-payments of Debts. For with thoſe who (upon 
Demand of a juſt Debt) ſay, We cannot pay unleſs you take Guizeas at 3o 5s. 1t is 
uſually a Pretence only. | | 

Object. But Sixtcen of our Halt-Crowns now Currant with us, are of leſs Value, 
compared with our Standard, than a Gaizea at 3o s. | 

Although what I have ſaid before may ſuflice to Anſwer this ObjeQion, yet I will 
add thereto as followeth. 

Anſwer. Admit it be fo, it is only (as you ſay) of ſome, not of all, nor of the 
Avaridge of our Silver Coin, And if it were of all, Doth the raking of Guzizeas at 
Jos. mend our Caie ? We loole by the cheat that Clippers put upon us, Will it help 
us to be contriving at the ſamc time to looſe more, by taking Gold of Forcigners at 
30 s. the Guizea? For what they Gain we Looſe. Is Loſs upon Loſs the way to 
recover us. And tie former1s onely a partial Loſs, becauſe the gain by it to ſome 
doth remain 1n our Nation : The lattcr is a Total one, becauſe the Gain goes out of 
the Kingdom. In taking the former, I can hurt only my ſelf; in taking the latter I 
do alike hurt to my ſelf, and a further Miſchief to the Nation. For ſince the Earth 
produceth Gold afreſh dayly, what ſhall we do with all the Gold that will be ſent 
to us at the now price of our Gazizeas. T am not againſt the Importation of Gold, 


but only againit our Folly in bu, 1ng it too Dear ; As we cannot avoid to do, whilſt 
we give a Currancy to our Gazzea at more than 21 5. 6 4, 


Upon the whole, would it not be our Wiſdom, Profit and Safety in all Events, 
to have Foreigners Gold at 21 s. 64. and 225. the Gaizea, when we may have it 
ſo if we pleaſe ? For none elſe will give them ſo much,if we will give no more for it. 

And now is the fit time to lower Gazzeas, becauſe Jewes and other Strangers have 
brought in great Quantities of Gold to be Coined here into Guizeas ; every Days 
Delay increaſes our Damage, and the Difficulty of our Cure : And every thinking 
Man, if he be faithful to his Country in General, or to his Poſterity in particular, 
will contentedly bear the preſent Loſs that he ſuſtains by the Reduction of Guizeas. 
Upon the whole, I do think that Anger or Diſpleaſure upon this Account will not be 
oreat, nor reſt long in the Breaſt of any but Weak, or Il|-defigning Men, who (1 
hope) are few in this Caſe : I am ſure not worthy ot Favour nor Regard. 


London, 3oth. July, 1695. 


